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1HZ�&RQVXPHU�%UDQGV�$VVRFLDWLRQ�)RUJHV 0RGHUQ�3DWK�IRU�&RQVXPHU�3DFNDJHG�*RRGV�
,QGXVWU\

$5/,1*721��9D��± 7RGD\�WKH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ��IRUPHUO\�WKH�*URFHU\�
0DQXIDFWXUHUV�$VVRFLDWLRQ��ODXQFKHG� PDUNLQJ�D QHZ�HUD�IRU�WKH�FRQVXPHU SDFNDJHG�JRRGV�
�&3*��LQGXVWU\ DQG�WKH�FRQVXPHUV�LW�VHUYHV��7KH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ�LV�D�UHOHQWOHVV�
DGYRFDWH�IRU�SURGXFW�DIIRUGDELOLW\��DFFHVV DQG LQQRYDWLRQ��HOLPLQDWLQJ�FRQVXPHU�FRQIXVLRQ��DQG��
VROYLQJ�ODUJH��YH[LQJ�SUREOHPV LQ�WKH�PDUNHWSODFH��

³7KH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ�LV DQ�HQWLUHO\�QHZ RUJDQL]DWLRQ�ZLWK�D�IRFXVHG��FRPSHOOLQJ�
DJHQGD WKDW�HVWDEOLVKHV�WKH�LQGXVWU\�DV�D�FKDPSLRQ�RI�WKH�ELOOLRQV�RI�FRQVXPHUV�LW VHUYHV GDLO\�´
VDLG�*HRII�)UHHPDQ��SUHVLGHQW�DQG�&(2��&RQVXPHU�%UDQGV�$VVRFLDWLRQ��³:H�DUH�RQ�WKH�SDWK�WR�
SURYLGLQJ�WKH�&3* LQGXVWU\�ZLWK�D�SODWIRUP�DQG�UHVXOWV�XQOLNH�DQ\WKLQJ�LW�KDV�SUHYLRXVO\�
H[SHULHQFHG�´�

³7RGD\¶V�EXVLQHVV�DQG�SROLF\�HQYLURQPHQW�UHTXLUHV�D VWURQJ��VWUDWHJLFDOO\�DOLJQHG�LQGXVWU\�
RUJDQL]DWLRQ�JXLGHG�E\�D�FRQVXPHU�ILUVW�PLQGVHW�´�VDLG�-HII�+DUPHQLQJ��FKDLUPDQ�RI�WKH ERDUG�
DQG�&(2��*HQHUDO�0LOOV� DQG�FKDLUPDQ��&RQVXPHU�%UDQGV�$VVRFLDWLRQ��³2XU�LQGXVWU\�KDV�
HYROYHG�FRQVLGHUDEO\�LQ�UHFHQW�\HDUV�DQG�WKH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ�ZLOO�EH�D�YLWDO�
UHIOHFWLRQ�RI�RXU�XQLWHG�LQWHUHVWV DQG�DOLJQPHQW�ZLWK�WRGD\¶V�FRQVXPHU�

7KHVH�LQWHUHVWV DUH�UHIOHFWHG�LQ�ILQGLQJV�IURP�D�QHZ�VXUYH\ RI�LQGXVWU\�H[HFXWLYHV��DOVR�UHOHDVHG�
WRGD\� 7KH�LQDXJXUDO�,QGXVWU\�9LHZ����� VKRZV�WKDW�WKH�RYHUZKHOPLQJ�PDMRULW\�������RI�&3*�
H[HFXWLYHV FLWH FRQVXPHU H[SHFWDWLRQV DV�WKH PRVW�LQIOXHQWLDO�IRUFH VKDSLQJ�LQGXVWU\ GHFLVLRQ�
PDNLQJ�DQG�ORQJ�WHUP�VXFFHVV��&3*�OHDGHUV DOVR�LGHQWLILHG DQ�LQFRQVLVWHQW�UHJXODWRU\�
HQYLURQPHQW�FUHDWHG�E\�VWDWH�E\�VWDWH�SROLFLHV�DV�WKHLU WRS�FRQFHUQ ² UDQNLQJ�³FRPSO\LQJ�ZLWK�
SDWFKZRUN�VWDWH�UHJXODWLRQV´ DV�WKH�QXPEHU�RQH�LVVXH�LPSDFWLQJ�WKHLU�EXVLQHVV�LQ�������7KH�
ILQGLQJV�DOVR�VKRZ�LQFUHDVLQJ FRQFHUQV DPRQJ�&3*�OHDGHUV�UHJDUGLQJ�WUDQVSRUWDWLRQ�FRVWV DQG�
JURZLQJ�LQYHVWPHQW�DQG�SULRULWL]DWLRQ�DURXQG�VXVWDLQDELOLW\��HFKRLQJ�WKH�DJHQGD�VHW�IRUWK�E\�WKH�
&RQVXPHU�%UDQGV�$VVRFLDWLRQ��

7KH &3*�LQGXVWU\�VXSSRUWV RQH�LQ����$PHULFDQ�ZRUNHUV ������PLOOLRQ MREV��DQG�LV�WKH�ODUJHVW�
PDQXIDFWXULQJ�HPSOR\HU�LQ�WKH�8QLWHG�6WDWHV��JHQHUDWLQJ������WULOOLRQ�LQ�ODERU�LQFRPH�DQG�
FRQWULEXWLQJ����WULOOLRQ�WR�WKH�QDWLRQ¶V�*'3� 1HZ�UHVHDUFK�DOVR�VKRZV�WKDW�WKH LQGXVWU\�LV�D�
FRQVWDQW�SUHVHQFH�LQ�SHRSOH¶V�OLYHV�ZLWK�WKH�DYHUDJH�$PHULFDQ�XVLQJ����&3*�SURGXFWV�HYHU\�
GD\�

³)HZ�LQGXVWULHV�LPSDFW HYHU\�KRXVHKROG DFURVV WKH�FRXQWU\��,W¶V�RXU�MRE�WR�KDUQHVV�WKDW�UHDFK�WR�
GULYH�SRVLWLYH�FKDQJH�² ERWK�IRU�RXU�PHPEHUV�DQG IRU�WKH�PLOOLRQV�RI�$PHULFDQ�IDPLOLHV WKH\�
VHUYH�HYHU\�GD\�´�VDLG�)UHHPDQ��

)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ��YLVLW�LWV�QHZ�ZHEVLWH��
FRQVXPHUEUDQGVDVVRFLDWLRQ�RUJ�



���

7KH�&RQVXPHU�%UDQGV�$VVRFLDWLRQ��SUHYLRXVO\�WKH�*URFHU\�0DQXIDFWXUHUV�$VVRFLDWLRQ��
FKDPSLRQV�WKH�LQGXVWU\�ZKRVH�SURGXFWV�$PHULFDQV�GHSHQG�RQ�HYHU\�GD\��)URP�KRXVHKROG�DQG�
SHUVRQDO�FDUH�WR�IRRG�DQG�EHYHUDJH�SURGXFWV��WKH�FRQVXPHU�SDFNDJHG�JRRGV�LQGXVWU\�SOD\V�D�
YLWDO�UROH�LQ�SRZHULQJ�WKH�8�6��HFRQRP\��FRQWULEXWLQJ����WULOOLRQ�WR�8�6��*'3�DQG�VXSSRUWLQJ
PRUH�WKDQ����PLOOLRQ�$PHULFDQ�MREV�


