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'HDU�/HDGHU�0F&RQQHOO��/HDGHU�6FKXPHU��6SHDNHU�3HORVL�DQG�/HDGHU�0F&DUWK\�

7KH�XQGHUVLJQHG�IRRG�DQG�DJULFXOWXUH�DVVRFLDWLRQV�DQG�FRPSDQLHV�VWURQJO\�VXSSRUW�

UDWLILFDWLRQ�RI�WKH�8�6��0H[LFR�&DQDGD�$JUHHPHQW��860&$���7KLV�QHZ�DJUHHPHQW�

LQFOXGHV�LPSRUWDQW�LPSURYHPHQWV�WKDW�ZLOO�HQDEOH�IRRG�DQG�DJULFXOWXUH�WR�WUDGH�PRUH�

IDLUO\��DQG�WR�H[SDQG�H[SRUWV�RI�$PHULFDQ�DJULFXOWXUDO�SURGXFWV�WR�RXU�1RUWK�$PHULFDQ�

SDUWQHUV�

7KH�IRRG�DQG�DJULFXOWXUH�LQGXVWU\�ZHOFRPHG�WKH�RSSRUWXQLW\�WR�PRGHUQL]H�WKH�1RUWK�

$PHULFDQ�)UHH�7UDGH�$JUHHPHQW��1$)7$���6LQFH�1$)7$�ZDV�LPSOHPHQWHG��8�6��

DJULFXOWXUDO�H[SRUWV�WR�&DQDGD�DQG�0H[LFR�TXDGUXSOHG�IURP������ELOOLRQ�LQ������WR�����

ELOOLRQ�LQ�������7KH�,QWHUQDWLRQDO�7UDGH�&RPPLVVLRQ¶V�QHZ�UHSRUW��WKH�8QLWHG�6WDWHV�

0H[LFR�&DQDGD�$JUHHPHQW��/LNHO\�,PSDFW�RQ�WKH�8�6��(FRQRP\�DQG�6SHFLILF�,QGXVWU\�

6HFWRUV��GHWHUPLQHV�WKDW�WKH�860&$��ZRXOG�OLNHO\�KDYH�D�SRVLWLYH�LPSDFW�RQ�DOO�EURDG�

LQGXVWU\�VHFWRUV�ZLWKLQ�WKH�8�6� HFRQRP\��DQG�³D�SRVLWLYH�LPSDFW�RQ�WKH�8�6��DJULFXOWXUH�

VHFWRU�´�,Q�IDFW��WKH�860&$�ZRXOG�UDLVH�WKH�8�6��*'3�E\�������ELOOLRQ��SXPSLQJ�DQ�

DGGLWLRQDO������ELOOLRQ��RU�������LQWR�WKH�8�6��HFRQRP\�WKURXJK�LQFUHDVHV�LQ�DJULFXOWXUDO�

DQG�IRRG�H[SRUWV��

7KH�,7& UHSRUW�FRQILUPHG�RXU�EHOLHI�WKDW WKH�86&0$�ZLOO�IXUWKHU�LQFUHDVH�WKH�EHQHILW�WR�

$PHULFDQ�IDUPHUV��UDQFKHUV��DQG�DJULEXVLQHVVHV�E\�LPSURYLQJ�PDUNHW�DFFHVV�DQG�FXVWRPV�

SURFHGXUHV��HVWDEOLVKLQJ�PRGHUQ��VFLHQFH�EDVHG�VDQLWDU\�DQG�SK\WRVDQLWDU\�VWDQGDUGV��DQG�

HQKDQFLQJ�VWDQGDUGV�IRU�ELRWHFKQRORJ\�DQG�VWUHQJWKHQLQJ�VDIHJXDUGV�IRU�FRPPRQO\�XVHG�

IRRG�QDPHV�

&DQDGD�DQG�0H[LFR�DFFRXQW�IRU�RYHU�����ELOOLRQ�LQ�8�6��DJULFXOWXUH�H[SRUWV�DQG�VXSSRUW�

PRUH�WKDQ�RQH�PLOOLRQ�$PHULFDQ�MREV��,Q�RUGHU�WR�EXLOG�XSRQ�WKDW�VXFFHVV��&RQJUHVV�PXVW�
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SDVV�860&$��2Q�EHKDOI�RI�$PHULFD¶V�IDUPHUV��UDQFKHUV��DQG�DJULEXVLQHVVHV��ZH�

UHVSHFWIXOO\�DVN�\RX�WR�YRWH�WR�UDWLI\�WKH�860&$��

6LQFHUHO\�

$PHULFDQ�%DNHUV�$VVRFLDWLRQ
$PHULFDQ�&RWWRQ�6KLSSHUV�$VVRFLDWLRQ
$PHULFDQ�)DUP�%XUHDX�)HGHUDWLRQ
$PHULFDQ�)HHG�,QGXVWU\�$VVRFLDWLRQ
$PHULFDQ�6HHG�7UDGH�$VVRFLDWLRQ�
$PHULFDQ�6R\EHDQ�$VVRFLDWLRQ
$UFKHU�'DQLHOV�0LGODQG�&RPSDQ\
%D\HU
&DOLIRUQLD�&KHUU\�([SRUW�$VVRFLDWLRQ
&DOLIRUQLD�'DLULHV��,QF�
&DOLIRUQLD�3HDU�*URZHUV
&DUJLOO��,QFRUSRUDWHG
&+6�,QF�
&RUQ�5HILQHUV�$VVRFLDWLRQ
'DLU\�)DUPHUV�RI�$PHULFD
'DULJROG
(GJH�'DLU\�)DUPHU�&RRSHUDWLYH
(ODQFR�$QLPDO�+HDOWK
*ODQELD�1XWULWLRQDOV
*OREDO�&ROG�&KDLQ�$OOLDQFH
*URFHU\�0DQXIDFWXUHUV�$VVRFLDWLRQ
+LOPDU�&KHHVH &RPSDQ\��,QF�
,OOLQRLV�&RUQ�*URZHUV�$VVRFLDWLRQ
,QWHUQDWLRQDO�'DLU\�)RRGV�$VVRFLDWLRQ
.UDIW�+HLQ]�&RPSDQ\
/DQG�2¶/DNHV��,QF�
0DUV��,QFRUSRUDWHG
0LGZHVW�)RRG�3URGXFWV�$VVRFLDWLRQ�
0RQGHOƝ]�,QWHUQDWLRQDO
1DWLRQDO�$VVRFLDWLRQ�RI�(JJ�)DUPHUV
1DWLRQDO�$VVRFLDWLRQ�RI�6WDWH�'HSDUWPHQWV�RI�$JULFXOWXUH
1DWLRQDO�$VVRFLDWLRQ�RI�:KHDW�*URZHUV
1DWLRQDO�&KLFNHQ�&RXQFLO
1DWLRQDO�&RQIHFWLRQHUV�$VVRFLDWLRQ�
1DWLRQDO�&RUQ�*URZHUV�$VVRFLDWLRQ
1DWLRQDO�&RWWRQ�&RXQFLO
1DWLRQDO�&RXQFLO�RI�)DUPHU�&RRSHUDWLYHV
1DWLRQDO�*URFHUV�$VVRFLDWLRQ
1DWLRQDO�0LON�3URGXFHUV�)HGHUDWLRQ
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1DWLRQDO�2LOVHHG�3URFHVVRUV�$VVRFLDWLRQ
1DWLRQDO�7XUNH\�)HGHUDWLRQ
1RUWK�$PHULFDQ�0LOOHUV¶�$VVRFLDWLRQ
1RUWK�'DNRWD�*UDLQ�*URZHUV�$VVRFLDWLRQ
1RUWKZHVW�+RUWLFXOWXUDO�&RXQFLO
2�$7�.$�0LON�3URGXFWV�&RRSHUDWLYH
2KLR�&RUQ�	�:KHDW�*URZHUV�$VVRFLDWLRQ
3HUU\¶V�,FH�&UHDP
3HW�)RRG�,QVWLWXWH
3URGXFH�&RDOLWLRQ�IRU�1$)7$
6DSXWR�&KHHVH�86$�,QF�
6DUWRUL�&RPSDQ\
61$&�,QWHUQDWLRQDO
6ZHHWHQHU�8VHUV�$VVRFLDWLRQ
6\QJHQWD
7DWH�	�/\OH
8QLWHG�'DLU\PHQ�RI�$UL]RQD
8QLWHG�(JJ�$VVRFLDWLRQ
8QLWHG�(JJ�3URGXFHUV
8QLWHG�)UHVK 3URGXFH�$VVRFLDWLRQ
8SVWDWH�1LDJDUD�&RRSHUDWLYH
8�6��$SSOH�$VVRFLDWLRQ
8�6��'DLU\�([SRUW�&RXQFLO
86$�3RXOWU\ 	�(JJ�([SRUW�&RXQFLO
86$�5LFH
:LOOLDP�-DPHV�DQG�$VVRFLDWHV��//&
:RUOG�3HUVSHFWLYHV��,QF�
=HHODQG�)DUP�6HUYLFH��,QF�


