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Source: Banking on Climate Change — Fossil Fuel Finance Report Card 2019, by Rainforest Action Network, BankTrack, 
Indigenous Environmental Network, Oil Change International, Sierra Club, Honor the Earth  

In the three years since the Paris Agreement was adopted, banks have lent nearly $1.9 trillion to fossil fuel 
industries from 2016 to 2018, according to a collaborative report by six non-governmental organizations. 
U.S. commercial and investment banks are the top financiers of fossil fuel industries by a wide margin.
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IN BILLIONS OF DOLLARS OF FINANCING FOR MORE THAN 1,800 COMPANIES ACTIVE ACROSS THE FOSSIL FUEL CYCLE U.S. BANKS
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JPMorgan Chase Wells Fargo Citi Bank of America RBC
3-year total: $195.7 151.6
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Barclays MUFG TD Bank Scotiabank Mizuho
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3-year total: $85.2 80.0 74.2 69.6 67.7

24.7
30.2

24.4 27.1 27.6

0

10

20

$30

Morgan Stanley Goldman Sachs HSBC Credit Suisse Bank of Montreal
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3-year total: $66.9 59.3 57.8 57.4 56.6
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Bank of China Deutsche Bank BNP Paribas ICBC China Construction Bank
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3-year total: $55.5 53.9 51.0 48.0 39.5
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SMBC Group CIBC Societe Generale Credit Agricole UBS
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3-year total: $38.1 37.4 36.5 32.2 25.8
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ING Agricultural Bank of China UniCredit Standard CharteredBPCE/Natixis
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3-year total: $25.6 25.1 20.8 17.1 15.2
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