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Trump Delays Tariff Hike on Chinese Goods

President Donald Trump announced that the U.S. would not move forward with a previously-announced
tariff hike on $200 billion worth of Chinese goods. In tweets announcing the delay, Trump added that the
U.S. and China are “very, very close” to a trade deal to resolve the countries’ prolonged trade dispute.
This is the second time the planned increase has been delayed.

U.S. imports from China have U.S. exports to China, YEAR-OVERYEAR CHANGE
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China shifted imports in 2018 Change in share of Chinese imports of animal,
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The federal government has offered

assistance to U.S. businesses that have been
affected by China’s tariffs, including a +2.2

$12 billion support program for farmers 7
affected by tariffs on agricultural products.

Without the Chinese market, some producers

have had to scramble to find other export +0.6

markets, including U.S. soybean farmers, for +0.4
whom China is the leading export destination.
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