






$77$&+0(17�
�



<RX7XEH�2ULJLQDOV����*HW�&XULRXV
3URSRVHG�5ROORXW�DQG�3UHVV�5HOHDVH

0RQGD\��2FWREHU��WK
�SP�(7� (PEDUJRHG�SUHVV�UHOHDVH�ZLWK�WUDLOHU�VHQW�WR�NH\�RXWOHWV


(PEDUJR�VFKHGXOHG�WR�OLIW�RQ�7XHVGD\��2FWREHU��WK�DW��DP�(7

:RXOG�WKH�93�LQFOXGH�D�TXRWH�LQ�WKH�UHOHDVH"

([FOXVLYH�FOLSV JLYHQ�WR�D�IHZ�RI�WKH�IROORZLQJ� 7RGD\�6KRZ��3HRSOH��(QWHUWDLQPHQW
:HHNO\��(7

:LGH�RXWUHDFK WR�
Ɣ *HQHUDO�RXWOHWV� $3��1<�7LPHV��/$�7LPHV��:DVKLQJWRQ 3RVW��86$�7RGD\��:DOO

6WUHHW�-RXUQDO��&KLFDJR�7ULEXQH��9DQLW\�)DLU��)RUEHV��5HXWHUV��1HZVZHHN��7,0(�
(VVHQFH��(ERQ\

Ɣ (QWHUWDLQPHQW�WUDGHV��9DULHW\��+ROO\ZRG�5HSRUWHU��9XOWXUH��'HDGOLQH��0DVKDEOH
Ɣ 6FLHQFH���NLGV�RXWOHWV� 6FLHQFH�1HZV�IRU�6WXGHQWV� ([SORUDWRULXP� )URQWLHUV�IRU

<RXQJ�0LQGV� 1DWLRQDO�*HRJUDSKLF�IRU�.LGV� 6SDFH�6FRRS� 6PLWKVRQLDQ�7ZHHQ
7ULEXQH

Ɣ 3DUHQWLQJ�IDPLO\�SUHVV� .LGVFUHHQ��&DIH�0RP��)DWKHUO\� 0RWKHUO\��3DUHQWV��5HG
7ULF\FOH��6FDU\�0RPP\��.LG1X]��7,0(�IRU�.LGV��7LPH�2XW�1<�.LGV�
6KH.QRZV�FRP��*RRG�+RXVHNHHSLQJ��:RUNLQJ�0RWKHU��7HHQ�.LGV�1HZV�
1HZVGD\�.LGVGD\��&��.LGV

Ɣ 3ROLWLFDO�RXWOHWV� $[LRV��%ORRPEHUJ��&1(7��&11��7KH +LOO��7KH�$WODQWLF��6ODWH�
3ROLWLFR��1HZ�<RUNHU��+XII3R��%%&

7XHVGD\��2FWREHU��WK
�DP�(7� <72�VHQGV�SUHVV�UHOHDVH�ZLGH�DQG�HPEDUJR�OLIWV

<72 ZLOO�GLVWULEXWH�WKH�ILQDO�SUHVV�UHOHDVH�ZLGH WR�RXU�SUHVV�OLVW�RI��������QDWLRQDO
PHGLD�FRQWDFWV�

293�ZLOO�VHQG�WR�1DWLRQDO�SUHVV�OLVW�DQG�UHJLRQDO�OLVWV�IRU�&DOLIRUQLD��/RXLVLDQD��1HZ
-HUVH\��,RZD��DQG�0LVVRXUL

293�VHQGV�D�OHWWHU�WR�WHDFKHUV�DFURVV�WKH�FRXQWU\

7KXUVGD\��2FWREHU��WK
7%'�(7� 6KRZ�ODXQFKHV

1RWH��:H�ZHUH�SUHYLRXVO\�SODQQLQJ�WR�GR�WKLV�DW��DP�(7��+RZHYHU��LI�93�ZHUH�WR�JR�RQ�D
PRUQLQJ�VKRZ��,¶G�OLNH�WR�KDYH�WKH�VKRZ�ODXQFK�WLPHG�WR�KHU�DSSHDUDQFH�VR�YLHZHUV�FDQ
ILQG�LW�LPPHGLDWHO\�DIWHU�

7%'�(7� 7KH�7RGD\�6KRZ�JHWV�WKH�H[FOXVLYH�WR�DLU�WKH�VSHFLDO��RU�VQHDN�SHDN�



+RVWV�DQQRXQFH�WKH�93¶V�³5LVLQJ�6WDUV´�HYHQW�DQG�FDOO�RQ�$PHULFDQV�WR�JR�RXW�DQG
H[SORUH�WKH�QLJKW�VN\��-HQQD�%XVK�DQG�$O�5RNHU�DQQRXQFH�WKH\�ZLOO�DWWHQG�93�HYHQW�DQG
LQWHUYLHZ�KHU

7%'� 293�VRFLDO�SRVWV

7%'� <72�.LGV���<72�0DLQ��7%&��VRFLDO�SRVWV

7%'� 1$6$�6RFLDO�SRVWV

7KXUVGD\�±�6XQGD\
5HJLRQDO�SUHVV�KLWV�LQWHUYLHZV�ZLWK�NLGV�IHDWXUHG�LQ�WKH�VSHFLDO
$LU�<RX7XEH�VSHFLDO�DQG�LQFOXGHV�PHQWLRQ�RI�WKH�93¶V�FDOO�WR�DFWLRQ

2WKHU�PRUQLQJ�VKRZV�
293�JLYHV�93¶V�YLGHR�ZLWK�FDOO�WR�DFWLRQ�WR�RWKHU�PRUQLQJ�VKRZV��IODJJLQJ�WKH
<RX7XEH�VSHFLDO

0D\EH�ERRN�RQH�RI�WKH�NLGV�LQ�WKH�VSHFLDO�RQ�D�PRUQLQJ�VKRZ�RWKHU�WKDQ�7KH
7RGD\�6KRZ

0D\EH�ERRN�0DH�-HPLVRQ��'HSXW\�$GPLQLVWUDWRU�RI�1$6$�3DP�0HOUR\�RU
DQRWKHU�IHPDOH�DVWURQDXW�RQ�RWKHU�PRUQLQJ�VKRZV�WR�OLIW�XS�WKH�<RX7XEH�VSHFLDO�
WDON�ZRPHQ�LQ��67(0��DQG�WKH�93¶V�FDOO�WR�DFWLRQ��HWF�

7%'�:HHN�RI�2FW����±�$W�93¶V�³5LVLQJ�6WDUV´�HYHQW
3OD\�WKH�<RX7XEH�VSHFLDO�DW�WKH�WRS�RI�WKH�HYHQW

+DYH�RQH�RI�WKH�NLGV�IHDWXUHG�LQ�WKH�<RX7XEH�VSHFLDO�LQWURGXFH�WKH�VSHFLDO

&RYHUDJH�E\�$O���-HQQD

9,&(�35(6,'(17�.$0$/$�+$55,6�.,&.6�2))�:25/'�63$&(�:((.
:,7+�1(:�<2878%(�25,*,1$/6�63(&,$/

³*(7�&85,286�:,7+�9,&(�35(6,'(17�+$55,6´

*/2%$/�3/$7)250�&217,18(6�&200,70(17�72�.,'6�$1'�)$0,/<
('8&$7,21$/�352*5$00,1*�:,7+�1(:�63(&,$/�/$81&+,1*

2&72%(5���21�7+( 1$6$ 2)),&,$/�<2878%(�&+$11(/



$1'�7+( <2878%(�.,'6 $33

/26 $1*(/(6� &$� 2FWREHU �� ���� �� .LFNLQJ RII :RUOG 6SDFH :HHN� <RX7XEH 2ULJLQDOV WRGD\
DQQRXQFHG ³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV�´ D QHZ VSHFLDO HQFRXUDJLQJ FKLOGUHQ WR ³JHW FXULRXV´
DERXW VSDFH� 7KLV RQFH�LQ�D�OLIHWLPH HYHQW IROORZV D JURXS RI OXFN\ NLGV DV WKH\ PHHW 9LFH 3UHVLGHQW
.DPDOD +DUULV� JR RQ D VFDYHQJHU KXQW ZLWK FOXHV GHOLYHUHG E\ 1$6$ DVWURQDXW 6KDQH .LPEURXJK IURP
WKH ,QWHUQDWLRQDO 6SDFH 6WDWLRQ� DQG JHW XQSUHFHGHQWHG H[FOXVLYH DFFHVV WR WKH 1DYDO 2EVHUYDWRU\�
ZKHUH WKH 9LFH 3UHVLGHQW OLYHV� ³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV´ ZLOO ODXQFK 2FWREHU � DW �EQ 48 �
�EQ�)8� RQ�WKH 1$6$ <RX7XEH�&KDQQHO�DQG WKH <RX7XEH .LGV DSS�

$6.��4827(�)520�93

³:H DUH KRQRUHG WR EH ZRUNLQJ ZLWK 9LFH 3UHVLGHQW +DUULV RQ WKLV H[FLWLQJ VSHFLDO WKDW HQFRXUDJHV NLGV WR
DVN TXHVWLRQV DQG H[SORUH VSDFH�´ VDLG 1DGLQH =\OVWUD� +HDG RI )DPLO\� /HDUQLQJ DQG ,PSDFW IRU <RX7XEH
2ULJLQDOV� ³8SKROGLQJ RXU FRPPLWPHQW WR LQVSLULQJ NLGV¶ LQWHUHVWV DQG OHDUQLQJ� WKLV VSHFLDO GHOLYHUV TXDOLW\�
HGXFDWLRQDO SURJUDPPLQJ WR RXU \RXQJ YLHZHUV DURXQG WKH JOREH �� DQG LW¶V SUHWW\ FRRO WR KDYH WKH 9LFH
3UHVLGHQW�RI�WKH�8QLWHG�6WDWHV�DQG�DVWURQDXW�6KDQH�.LPEURXJK�KHOS�XV�GR�LW�´

,Q ³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV�´ RXU NLG H[SORUHUV YLVLW WKH 1DYDO 2EVHUYDWRU\ � ZKHUH WKH 9LFH
3UHVLGHQW OLYHV � DQG VSHDN ZLWK 9LFH 3UHVLGHQW +DUULV DERXW KHU UROH DV KHDG RI WKH 6SDFH &RXQFLO� 7KH
VWXGHQWV DUH VHQW RQ D MRXUQH\ DURXQG WKH QDYDO REVHUYDWRU\� DW HDFK VWRS WKH\ UHFHLYH D QHZ FOXH IURP
1$6$ DVWURQDXW 6KDQH .LPEURXJK WKDW KHOSV WKHP ILQG D SX]]OH SLHFH� 7KH\ FRQWLQXH WR GLVFRYHU QHZ
SX]]OH SLHFHV XQWLO WKH\ KDYH DOO WKH WRROV QHHGHG IRU D ',< WHOHVFRSH� 7KH NLGV DQG YLHZHUV DW KRPH ZLOO
OHDUQ KRZ WR PDNH WKHLU RZQ VLPSOH WHOHVFRSH WR ORRN DW WKH VWDUV� 7KURXJK WKLV RXW RI WKLV ZRUOG
H[SHULHQFH��NLGV�ZLOO�GLVFRYHU�DOO�WKH�FRRO�WKLQJV�\RX�FDQ�XQFRYHU�LI�\RX�MXVW�µJHW�FXULRXV�¶

³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV´ LV SURGXFHG E\ 6LQNLQJ 6KLS (QWHUWDLQPHQW� 6XVDQQH 'DQLHOV LV
*OREDO +HDG RI 2ULJLQDO &RQWHQW IRU <RX7XEH� 1DGLQH =\OVWUD VHUYHV DV +HDG RI )DPLO\� /HDUQLQJ DQG
,PSDFW IRU <RX7XEH 2ULJLQDOV� /DXUHQ 9UD]LOHN DQG /DXUHO 6WLHU RYHUVHH WKH VSHFLDO IRU <RX7XEH
2ULJLQDOV�

$66(76�
.H\�DUW�FDQ�EH�IRXQG KHUH�
7KH�³*HW�&XULRXV�ZLWK�9LFH�3UHVLGHQW�+DUULV´�SUHYLHZ�VL]]OH�FDQ�EH�IRXQG KHUH�
3UHVV LQWHUHVWHG LQ HPEHGGLQJ WKH ³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV´ VL]]OH GLUHFWO\ LQWR WKHLU VWRULHV
FDQ�XVH�WKLV�OLQN� ;;

$ERXW�<RX�7XEH�.LGV�	�)DPLO\�2ULJLQDOV�
³*HW &XULRXV ZLWK 9LFH 3UHVLGHQW +DUULV´ LV WKH ODWHVW DGGLWLRQ WR DQ H[SDQGLQJ URVWHU RI <RX7XEH 2ULJLQDOV
IRFXVHG RQ NLGV DQG IDPLO\� LQFOXGLQJ WKH DZDUG�ZLQQLQJ ³/RFNGRZQ�´ DQG UHFHQW KLWV VXFK DV ³%RRN7XEH
-U�´ ³7KH :RUNRXW %DGJHV�´ ³*URZLQJ ZLWK /RWWLH 'RWWLH�´ ³.LG &RUUHVSRQGHQW�´ ³%UHDN WKH 5HFRUG�´ ³6XSHU
6HPD�´ 3LQNIRQJ :RQGHUVWDU�´ ³6KHUZRRG�´ ³:H $UH 6DYY\�´ ³+\SHUOLQNHG�´ ³)UXLW 1LQMD )UHQ]\ )RUFH�
³.LQJV RI $WODQWLV´ DQG ³'DQ7'0 &UHDWHV $ %LJ 6FHQH�´ 6KRZV RQ WKH <RX7XEH 2ULJLQDOV IRU .LGV 	
)DPLO\�FKDQQHO�FDQ�EH�IRXQG KHUH�

$ERXW�<RX7XEH�2ULJLQDOV�
<RX7XEH 2ULJLQDOV DUH DZDUG�ZLQQLQJ VHULHV� VSHFLDOV DQG OLYHVWUHDP HYHQWV IRU <RX7XEH¶V WZR ELOOLRQ
DFWLYH PRQWKO\ XVHUV WKDW HQWHUWDLQ� LQVSLUH� FRQQHFW� DQG HGXFDWH DXGLHQFHV WKURXJK DXWKHQWLF VWRU\WHOOLQJ
IURP <RX7XEH FUHDWRUV� PXVLF DUWLVWV DQG FHOHEULWLHV� %\ WDSSLQJ LQWR WKH SODWIRUP¶V JURZLQJ JOREDO
FRPPXQLW\� IDQ HQJDJHPHQW SURGXFW FDSDELOLWLHV� DQG LQQRYDWLYH FRQWHQW� <RX7XEH 2ULJLQDOV DPSOLI\ WKH
PRVW SRSXODU DQG XQLTXH DVSHFWV RI <RX7XEH� )DQV FDQ H[SHULHQFH <RX7XEH 2ULJLQDOV FRQWHQW IRU IUHH
WKURXJK WKH VWDQGDUG <RX7XEH SODWIRUP �DG�VXSSRUWHG�� RU WKURXJK D SDLG VXEVFULSWLRQ WR <RX7XEH



3UHPLXP� ZKLFK DGGV DG�IUHH� ERQXV�H[FOXVLYH FRQWHQW� DQG HDUO\ ELQJH DFFHVV WR VHOHFW SURJUDPPLQJ�
<RX7XEH 2ULJLQDOV DUH DYDLODEOH LQ RYHU ��� FRXQWULHV ZRUOGZLGH� .HHS XS ZLWK WKH ODWHVW <RX7XEH QHZV
E\�YLVLWLQJ�WKH�JOREDO�SODWIRUP¶V�RIILFLDO�EORJ�DW KWWSV���EORJ�\RXWXEH��

$ERXW�6LQNLQJ�6KLS�(QWHUWDLQPHQW�
6LQNLQJ 6KLS (QWHUWDLQPHQW LV DQ DZDUG�ZLQQLQJ SURGXFWLRQ� GLVWULEXWLRQ DQG LQWHUDFWLYH FRPSDQ\
VSHFLDOL]LQJ LQ IDPLO\ DQG NLGV¶ OLYH DFWLRQ DQG &*, EOHQGHG FRQWHQW� 6LQFH RSHQLQJ LWV GRRUV LQ �����
6LQNLQJ 6KLS KDV SURGXFHG RYHU ��� KRXUV RI FRQWHQW� DQG WKURXJK WKHLU JOREDOO\ UHFRJQL]HG LQ�KRXVH
GLVWULEXWLRQ GLYLVLRQ� KDV VROG WR RYHU ��� FRXQWULHV LQWHUQDWLRQDOO\� 7KH FRPSDQ\ KDV UDSLGO\ HDUQHG D
JOREDO UHSXWDWLRQ IRU KLJK TXDOLW\� JURXQG�EUHDNLQJ RULJLQDO VHULHV DQG FRPSDQLRQ LQWHUDFWLYH H[SHULHQFHV�
2YHUDOO� 6LQNLQJ 6KLS KDV ZRQ �� 'D\WLPH (PP\� $ZDUGV DQG D YDULHW\ RI RWKHU LQWHUQDWLRQDO DZDUGV
LQFOXGLQJ %$)7$� &DQDGLDQ 6FUHHQ $ZDUGV� <RXWK 0HGLD $OOLDQFH $ZDUGV� )DQ &KLOH $ZDUGV� 3DUHQWV
&KRLFH $ZDUGV� WKH 6KDZ 5RFNHW 3UL]H� DQG WKH 3UL[ -HXQHVVH ,QWHUQDWLRQDO� ,Q DGGLWLRQ WR LWV
FULWLFDOO\�DFFODLPHG SURGXFWLRQV� 6LQNLQJ 6KLS RSHUDWHV D FXWWLQJ�HGJH 9); DQG ,QWHUDFWLYH 6WXGLR�
FUHDWLQJ PXOWL�SODWIRUP GLJLWDO H[SHULHQFHV DQG LQWHUDFWLYH FRQWHQW IRU DXGLHQFHV DURXQG WKH JOREH� )RU
PRUH�LQIRUPDWLRQ��YLVLW�WKH�6LQNLQJ�6KLS ZHEVLWH� )DFHERRN� 7ZLWWHU��DQG ,QVWDJUDP�
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